0ok 22 19 pesed 73

.

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same-belonging- or in any - wa
Incident or appertaining, including all built-in staves and refrigerators, heating, air conditioning, plumbing and eclectrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
‘it being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of

the realty. ] .
TO HAVE-AND TO HOLD all and ‘,slnp;u_l:u_ the said premises unto the Mortgagee, its successors and assigns forever.

The. Mortgagor -represents and warrants-that saicl Mortgagor-is seized of-the above descrilisd premises in fee simple absolute; that
the above dcscriﬁcd premises are free and clear of all liens or other encumbrances; that the Mortpager is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deféid the sal! premises unto the Mortgagee, its successors and assigns,
‘from and against the Mortgagor and every person whomsoever Jawfully claiming or lo claim the same or any part thereof.

4 .

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and Interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. '

- 2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, [dr the payment of taxes, or publie_nssessments, hazard insurance: premiums, repairs or other such purposes pursuant to the
provisions of this mortgaye, and also for any loans or advances that may hereafter be made by the Mornigagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note vnless otherwise agreed upon by the parties and shall-be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

’ .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in a cempany or
compinics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Murtgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgragor will give immediate notice theresf to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for sueh insurance, then the Mortgagee may cause
such improvements o be insured in the name of the Mortgagor antFeimburse itself for the cost of such Insurance, wilth interest as
hereinabove provided. *

4. That the Mortgagor will keep all improvements wpon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgzagee may, at its option, enter upon said premises and make whatever repairs are necessiry and charge the expenses For such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time tequire the issuance and maintenance of insurance upon the life of :m[y person obligated
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

(rl)rl}ejmiums_ are not otherwise paid, the Mortgagee may pay said premiums and any amoumnt so paid shall become a purt of the mortgage
ebt, v
6. That Mostgapor agrees to pay all taxes and other public assessments levied against the morteaged premises on o before the

due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immedintely upon payment, and should the Mort-
gagor fiil to pay such taxes and assessments when the same shall fall due, the Mortgages may, ot its option, pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortggage, with interest as above provided. .

7. That if this mortgage secures a “construction loan™, the Mortpagor agrees that the principal amount of the indebtedness-hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns ot a Construction Loan Agreement which is separately exccuted but is made pirt of this mortgage and incorporated herein by
reference. ’ ' .

#. That the Mortgager will not further encumber the premises above deseribed, without the prior consent of the Mertgagee, and
should the Mortizagor so encimber such premises, the Mortgagee may, at ils option. declare the indebtedness hereby secured to be
immediately cue and payable and may institute any proceedings necessary 10 colleet said indebtedness.

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond tor Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sanl loan balanee to the maxi-
mum rale per anniim permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate s may
be determined by the Association. The Association will notify the Mortgagor or his parchaser of the new interest rate aned maonthly pay-
ments, and will mail him 1 new passbook. Should the Mortgagor, or his Furchaser, Fail b comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured o be immedately due md pavable and may
institute any proceedings necessary to colleel said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory nnte and the sane shall he
unpaid for a period of thirty (30) days. or if there should be any failire ta comply with and alide by any by laws or the charter of
the Mortgagee, or any stipulations set omt in this mortgage, the Mortgagee, at ats oplion may wrile to the Morteagor at hes last known
address giving him thirty (30) days in which o rectify the said default and shauld the Murtgagor fal to reetifv said defanlt withmn the
said thirty days, the Mortgager, may at its aphan, increase the interest rite on the Jloun bakinee for the semgumng term ol the loan or
for a lesser term to the maxinium rate per annnm permitted to be charged at that tone In apphcabide South Carolina Lo, or a lesser
increase rate as may be determined by the Assoctation. The monthly paytients will b adpisted aceordingly

H. That should the Mortgagn farl 16 make pavments of prineipal aml mterest s due on the premmssory note and should ans monthly
installment become past due lor perad aneveess of 15 days, the Mortmaeee nn eolleot a hite charge™ aot to exceed an smount
equal o five (57 ) per centum of any such past due installment 1n order to coves the witra eypense inedent to the bandhioe ot such
delinquent payments.

12. That the Mortgagor hwerebsy assigns to the Martgawee, ity sucoessors and asawie ol the pents st el profis aceriing from
the mortgaued premises  retarming the nght to collect the same so Torg as the debt herels severed s nof ne artears of pavenent Inid
should any part of the principal nrdehtedness, or mterest Lives, 01 Fie snrarm e premmmn, Y past doe amd nnpasd the Mortgages
mity witheart nbtsee or further procecdings take over the mortstage D prenives f they shall Leocomped by tenant or tenants and
colleet sand rents andd profis apply the same to the mdebtedness bereln secnred, without Talahts to acs ownt o ansthime more
than the rents and profits actually collected. Toss the cost of collection and am tenant i anthonzed  npon regqoest o Mortgager  to
make all rental pavirents dipect by the Mortzager without babalits to the Moteaeor untd notifee ! 1o the L ontiars by the Mo heager
and should wtidd preanses a1 the tune of sich defandt be oovumed be e Sloteagm the Mostgaie s il to the Jodue of the
Covnty Court or ta am Judge of the Coust ol Common Pleas wha shall he resnlent o presaling e the conesty doresa el for the appomt-
ment of 4 recewer waith anthonty o take possessionn af sand premises e callect an boents il prabi, pphorg sl et after pay -
lrllL'l thr'it'ml of vollection b the momgage debt withent habalis s acconnt o tinng mare than the rents andd pohits actaally
votlected.

13 That the Mortvasee #f abs option, may requare the Moeaon boopas o the Mortwager an the first das of ¢ 1 muenth until the
nele sectized hereby gy falls e the Gllowine s i addition e the pavments ab pomcgod amd mterest ooy ded i sand note g s
equal o the prenunms that will neat Dec e die snd pasalile an podi s of ot teagse et msrance Ol appln able s dae ol ather
hazard insvranee roverng the mnrtg;u:ml fIropertsy p]u\ Laves aned ssesagis tils et due an the e bagyedd [T All s estimated Iy
the Mortuagee Y s all suins alreads pared thetefor bvulead by the nooinbuer af noetha to ehgse Lielore ares oonth pruw ta the Jdate when
stich premoume taves and esanienis will be o ol Py bl s b 0 b B L T Mottwaeer tapun sand premomes. taves and
sperc Ll ssesanents Shovbd e pavaents evceed the ot of povnents actually meede By the Monte s Bon fases asaesaanents or
muranee premiee the exoess nany he credite] T the Morteawee an sobisegoeat pvments to bas macle by the Santgavor oF, hoseser
sard vy shall B st ent by npake sl pasensents when the same shall Becoree die and pavable the Mateeor dhall pas to the
Muorttiger any amounts necessas 1o ke ip the deficenoy The Monteaeor Toethe e awrees that ot e cned ol b seeare froon the date
herent, Mot giager mias af 1t option apph Jor renewal of mocteaee ooty o sl s cnce Ol apphe bl Conenmg the hadange
1':!'!1 remannge Joe (153 l||r' Heen e lll'il' .lll(! l'w \lnr!u.lunl ksl s oplion 12y th ~ln|_'|n Prennnng lr‘l|fllll‘|' Inl b [RRURIIATEITH
tears ol the terny o the Norttagee gpan pay such prenivm and add the e to the o e debt mowhoch evont the Martearar shall
repav o Morttagee siwh premmn pasment. with mterest at the 1ate sprecafied s pranossoss pote e egial moothIs anstaliments
over the remamsne pas meni period




